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HAT SGR reaches a €155
million interim close for
Hat Technology Fund 5

e Hat Technology Fund 5 reaches an interim closing of €155 million, supporting HAT SGR’s fifth
fund focused on digital transformation and the key technology megatrends: Digital Enablers,
Artificial Intelligence, Software, Automation and Robotics.

e Target Fund size of €200 million, bringing total capital raised by HAT SGR to more than €600
million.

e Three investments already completed by Hat Technology Fund 5, consistent with a strategy
focused on leading Italian technology companies operating in attractive niche markets and
acting as consolidation platforms.

e Existing investors have reinvested more than 100% of the distributions received from HAT’s
previous funds.

Milan, 14 July 2026 — HAT SGR, the independent private equity firm headquartered in Milan and
London, today announced the interim close of Hat Technology Fund 5 at €155 million. Led by CEO
Ignazio Castiglioni and chaired by Nino Attanasio, the Firm continues to attract strong investor
support for its thematic private equity strategy focused on the digital transformation megatrend.

This achievement is particularly significant given the highly selective fundraising environment that
continues to characterize private markets. The successful close was driven by strong re-ups from
existing investors, who collectively reinvested more than 100% of distributions received from previous
HAT funds, alongside commitments from leading new institutional investors, including BPER Banca,
Fondazione CRT, Fondazione ENPAM, BCC Pension Fund, FonTe Pension Fund and Telemaco
Pension Fund.

With a €200 million target fund size, expected to be exceeded by the final closing in early 2027, Hat
Technology Fund 5 is focused on the digital transformation megatrend, which is set to reshape the
Italian and global economy. The Fund invests in Italian technology businesses benefiting from long-
term structural growth, with a particular focus on Digital Enablers — including Cloud infrastructure,
Cybersecurity, Big Data, IoT and Artificial Intelligence — as well as Software, Automation and
Robotics.
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The Fund has already deployed capital across three investments, demonstrating the rapid execution
of its investment strategy:

e Webgenesys: acquisition of a controlling stake in the company, a leading digital enabler and
system integrator serving the Italian Public Administration, completed alongside TXT e-
Solutions as part of a €63 million transaction. Since Hat Technology Fund 5’s investment,
revenues have increased by 37%, reaching €43 million.

e Mech-I-Tronic: investment in a leading provider of digital automation solutions for the
packaging industry, alongside Three Hills Capital Partners and Azimut Libera Impresa SGR
through a transaction involving a total capital commitment of €105 million. Since HAT
Technology Fund 5’s investment, the group has completed four strategic acquisitions and
increased pro forma revenues by 44%, reaching €260 million.

e Marval VM Motori: investment in a leading mechatronics group with a strong position in the
automotive, heavy-duty and construction sectors. Since HAT Technology Fund 5’s investment,
the group has completed a strategic acquisition and increased combined revenues by 32%,
reaching €166 million.

The interim closing of Hat Technology Fund 5 concludes a first half of strong growth for HAT SGR,
confirming the firm’s ability to generate value for its investors while further strengthening its position as
a preferred partner for the growth of leading Italian technology companies. Alongside its fundraising
success, HAT SGR has continued executing its investment strategy through new platform investments
and add-on acquisitions, while also completing several significant exits from the predecessor fund, Hat
Technology Fund 4, which has now entered its realisation phase. These exits have already enabled Hat
Technology Fund 4 to distribute proceeds exceeding 100% of paid-in capital, while retaining five high-
potential portfolio companies expected to generate substantial additional value and further enhance
overall fund returns.

With 19 years of experience and a leading position in the Italian lower mid-market, HAT SGR has
established a strong track record, having invested €600 million in 41 companies, completed more
than 60 add-on acquisitions, realized 33 exits with an average 3x multiple on invested capital, and
taken 2 portfolio companies public.

Ignazio Castiglioni, CEO and Co-Founder of HAT SGR, commented: «The interim closing of Hat
Technology Fund 5 confirms investors’ confidence in our strategy and in HAT SGR’s ability to identify
and support the most compelling growth opportunities across the Italian technology landscape. The
participation of leading institutional investors is a strong endorsement of both our investment platform
and the work we have carried out over the years. We remain firmly focused on achieving the Fund’s
final closing while capitalising on the significant opportunities arising from a rapidly evolving market.
Artificial Intelligence is not another investment theme, it is fundamentally reshaping how businesses
compete, innovate and create value. We believe that, in Italy, the greatest value will be created through
the application of Al to the real economy, enabling businesses to transform through new business
models, higher productivity and increased competitiveness. Our decision to focus on Digital Enablers —
a segment expected to deliver annual growth rates exceeding 14% over the next three years — has
allowed us to position ourselves ahead of one of the most significant consolidation trends in the Italian
digital market, laying the foundations for long-term value creation.»
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Nino Attanasio, Chairman and Founder of HAT SGR, added: « We are particularly pleased with the
milestone achieved by Hat Technology Fund 5 and with the continued confidence shown by both
longstanding investors and new institutional partners. This result confirms the strength of our track
record and reinforces HAT SGR’s position as one of Italy’s leading independent private equity firms
specialising in technology investments. We will continue to provide companies with capital, expertise
and strategic relationships to support their growth and accelerate their innovation journeys.»
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About HAT SGR

HAT SGR is an independent private equity investment firm focused on technology-driven businesses in Italy. Since its foundation in
2007, the Firm has invested in companies benefiting from long-term structural trends including digital transformation, software,
automation, robotics and artificial intelligence. Led by CEO and Co-Founder Ignazio Castiglioni and chaired by Nino Attanasio, HAT
SGR invests in technology companies and innovative platforms with the objective of supporting their growth, promoting market
consolidation and accelerating their international expansion. With more than €600 million of capital raised, HAT SGR operates from
Milan and London through a team of 20 professionals.

Across its funds, HAT SGR has completed more than 100 investments, including 41 platform investments, over 60 add-on acquisitions,
33 exits, and has supported 2 companies through their IPOs. Its track record includes investments in some of the most significant Italian
and international technology companies, including Assist Digital (customer experience and CRM technologies, now part of Ardian’s
portfolio), Burke & Burke (medtech, acquired by a portfolio company of Apax Partners and Fremman Capital), GPI (healthcare digital
transformation, listed on Euronext Milan), Huma Therapeutics (a digital health platform valued at over US$1 billion), Lutech (digital
transformation and system integration, now part of Apax Partners’ portfolio), SIA (digital payments technology, now part of Nexi),
Safety21 (smart mobility), and WIT (cloud computing, listed on Euronext STAR Milan).

HAT SGR is supported by an experienced management team and a distinguished governance structure. Its Strategic Committee is
chaired by Alberto Sangiovanni Vincentelli, a world-renowned pioneer in microelectronics and Co-Founder of Cadence Design
Systems, a company with a market capitalisation exceeding US$100 billion, and includes Giorgio Metta, one of the world’s foremost
experts in robotics and artificial intelligence.

Over the years, HAT SGR has received numerous industry awards, including six Claudio Dematté Private Equity of the Year Awards,
promoted by AlFI, reflecting its contribution to the development of technology private equity and innovation in Italy.

For more information, please visit www.hat.it

Disclaimer

This press release is provided for information purposes only and does not constitute, nor is it intended to constitute, an offer to sell, or a
solicitation or invitation to purchase or subscribe for, any securities or investment products, nor does it constitute investment advice or a
recommendation. The information contained herein should not be relied upon as the basis for making any investment decision.

Past performance is not indicative of future results. The value of investments and any income derived from them may rise or fall, and
investors may not recover the full amount of their investment. An investment in a private equity fund involves risk and may result in the
partial or total loss of the capital invested.
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